
US Credit and Payments, 1800–1935
Editor: Ronnie J Phillips, Colorado State University

Part I: 3 Volume Set: c.1200pp: December 2012
978 1 84893 294 4: 234x156mm: £275/$495

Part II: 3 Volume Set: c.1200pp: November 2013
978 1 84893 295 1: 234x156mm: £275/$495 

w w w . p i c k e r i n g c h a t t o . c o m / u s c r e d i t

Recent financial crises have led many economists 
and policy makers to ask if it is possible to design 
a financial system that is both efficient and safe. 
Examining the history of credit and payments in 
America, this collection looks at the development 
of a number of institutions that form the basis of 
today’s financial systems. With modern methods of 
banking under scrutiny, and calls to reduce the role 
of government and the central bank, the American 
historical experience can inform decisions about 
restructuring the financial system for the future.

The volumes in this collection are organized 
thematically and examine the history of key 
financial institutions before and after the 
establishment of the Federal Reserve. These cover 
building and loan associations, provident loan 
societies, Morris Plan banks, domestic exchanges, 
non par banking and central banking. Documents 
come from a variety of archive and periodical 
sources. Scholarly apparatus includes a general 
introduction, volume introductions; headnotes, 
endnotes and a consolidated index. The collection 
will be of value to economic historians and policy 
makers.  

Explains how credit and payment institutions •	
worked and their context within US history

Charts how and why building and loan •	
associations evolved into modern savings 
banks

Editorial apparatus includes a general •	
introduction, volume introductions, headnotes 
and endnotes

Consolidated index in final volume•	
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Volume 1: Building and Loan Associations
Charles N Thompson, A treatise on the law 
of building and loan associations with forms 
(1899)*; Daniel Augustus Tompkins, Building and 
loan associations: the means for co-operative 
savings by southern working people (1910); 
Seymour Dexter, ‘Co-operative Building and 
Loan Associations in the State of New York’, 
Journal of Social Science (1888); Seymour 
Dexter, A Treatise on Co-operative Savings and 
Loan Associations (1900)*; J W Jenks, ‘Report 
on Savings Banks and Building Associations 
of Illinois’, Journal of Social Science (1888); 
Emerson W Keyes, A History of Savings Banks 
in the United States from their Inception in 1816 
down to 1874 (1876)*; Joseph H Sundheim, Law 
of building and loan associations [c.1922]*; H 
Morton Bodfish, Money lending practices of 
building and loan associations in Ohio [1927]; 
Mutual Benefit Building and Loan Associations 
(1852)*; C F Southard, ‘The Dangerous Side of 
Building Associations’, Journal of Social Science 
(1888); House of Congress Committee on Claims, 
Sundry building and loan associations (1916)*; 
Wm W Thornton and Frank H Blackledge, The law 
relating to building and loan associations: with 
forms and suggestions (1898)*; Edmund Wrigley, 
The working man’s way to wealth: a practical 
treatise on building associations; what they are 
and how to use them (1872)*; John P Townsend, 
‘Savings Banks’, Journal of Social Science (1878); 
John P Townsend, ‘Savings Banks in the United 
States’, Journal of Social Science (1888); Henry 
W Wolff, People’s Banks: A Record of Social and 
Economic Success (2nd ed, 1896)*; Henry W Wolff, 
Co-operative Banking: Its Principles and Practice 
(1907)*

Volume 2: Provident Loan Societies
The Provident Loan Society of New York, Annual 
Report (1895 and 1919); E W Brabrook, Provident 
Societies and Industrial Welfare (1898)*; ‘To 
Regulate the Business of Loaning Money on 
Security of any Kind by Persons, Firms, and 
Corporations Other Than National Banks, 
Licensed Bankers, Trust Companies, Savings 
Banks, Building and Loan Associations and 
Real Estate Brokers in the District of Columbia. 
Presented by Mr. Curtis’, Conference report 
relative to Bill (H.R. 8768) (1913); Robert T Hill, 
‘Notes on Provident Institutions in Arkansas, 
Tennessee, and Texas’, Journal of Social Science 
(1888); Clarence Hodson, Money-lenders, license 

laws and the business of making small loans 
(1919)*; Proceedings of the National Federation 
of Remedial Loan Associations (1909); Robert W 
Sharp, The chattel mortgage loan business: the 
disease and the remedy (1910)*; The Provident 
Loan Society of New York, The Provident Loan 
Society of New York: Twenty-fifth Anniversary 
1894–1919 (1919)

Volume 3: Morris Plan Banks
Arthur J Morris, A Register of His Papers in the 
Library of Congress [manuscript] [c.1910–30]*; 
Robert McBlair, The Morris Plan of Industrial 
Banking (1913); Harold G Moulton, Principles 
of banking: a series of selected materials 
(1916)*; Hollis N Randolph, The Morris Plan 
as an Investment (1912); Industrial Finance 
Corporation, The Morris Plan of Industrial 
Loans and Investments (1917); Industrial Finance 
Corporation, Thrift: the Morris Plan Bulletin 
(1918–9)

Volume 4: Domestic Exchanges
Anon., A Treatise on the Currency and the 
Exchanges, etc (1841)*; Joseph Chitty, A Practical 
Treatise on Bills of Exchange, Checks. Etc 
(1821)*; E L Stewart Patterson, Domestic and 
foreign exchange [c.1919]*; Domestic exchange 
and rates of collection by Bank, U.S. Documents 
submitted by Mr. Polk from the Committee of 
Ways and Means [1835]; Federal Reserve Reports 
(1916 and 1919)*; Office of the Comptroller of the 
Currency, Annual Report (1878, 1890 and 1892)*; 
Report from the Secretary of the Treasury, in 
compliance with a resolution of the Senate of the 
26th February, 1838, transmitting statements of 
the rates of exchange and prices of bank notes at 
different periods [1838]; Edwin Walter Kemmerer, 
Seasonal Variations in the Relative Demand 
for Money and Capital in the United States: A 
Statistical Study (1910); Claudius Buchanan 
Patten, The methods and machinery of practical 
banking (1891)*
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Volume 5: Non Par Banking
Board of Governors of the Federal Reserve System 
(FRS), Federal Reserve Inter-District Collection 
System; Banks upon Which Items Will Be 
Received by Federal Reserve Banks for Collection 
and Credit (1918); Albert S Bolles, Practical 
Banking (1888)* James G Cannon, Clearinghouses 
(1910); Stephen Colwell, The Ways and Means of 
Payments: A Full Analysis of the Credit System 
with Its Various Modes of Adjustment (1860)*; 
James C Hallock, Clearing Out-of-Town Checks 
(1903); W P G Harding, The Formative Period of 
the Federal Reserve System (1925)*; David Kinley, 
The Use of Credit Instruments in Payments 
in the United States (1910)*; C T Murchison, 
‘Par Clearance of Checks’, The North Carolina 
Law Review (1923); New York Clearing House 
Association (NYCHA), Report to the New York 
Clearing House Association of a Committee upon 
Reforms in the Banking Business (1912); U.S. 
House Committee on Banking and Currency, 
‘Report of the Committee on Inland Exchange to 
the Clearing House Committee, November 4th, 
1912’, Money Trust Investigation: Investigation of 
Financial and Monetary Conditions in the United 
States, Under House Resolutions Nos. 429 and 
504, Before a Subcommittee of the Committee 
on Banking and Currency (1913)*; Leonard L 
Watkins, Bankers’ Balances: A Study of the 
Effects of the Federal Reserve System on Banking 
Relationships (1929)*

Volume 6: Central Banking
Anon., ‘The National Banks: Down with the 
Banks—Greenbacks Forever’, Hines Quarterly 
(1869); Anon., A Reply to the Report of a 
Committee of the New York Clearing House 
Association on the Currency Act (1864); Anon., 
An Examination into the Prospective Effects 
of the National Banks upon the Public Welfare 
(1863); Henry Carey Baird, Pamphlets on Money, 
Banks and Finance (1873–5); Franklin Albert 
Cleveland, ‘The Financial reports of national 
Banks as a Means of Public Control’, The Annals 
of the American Academy of Political and Social 
Science (1904); Franklin Albert Cleveland, The 
Bank and the Treasury (1908); Andrew McF. 
Davis, Origin of National Banking System (1910); 
William J Duane, Narrative and Correspondence 
concerning the Removal of the Deposits, and 
Occurrences Connected Therewith (1838); Waldo 
Flint, Some Strictures on an Act to Provide a 
National Currency, Secured by a Pledge of United 

States Stocks: and To Provide for the Circulation 
and Redemption Thereof (1863); James Gallatin, 
Letters on the Proposed United States Banking 
System, and Further Issues of Legal Tender 
(1863); Theodore Gilman, A Graded Banking 
System (1898); J C Hallock, Clearing Out-of-
Town Checks in England and the United States 
(1903); Walter Henry Hull, Practical Problems 
in Banking and Currency (1907); David Kinley, 
The Independent Treasury of the United States 
and Its Relation to the Banks of the Country 
(1910); David Kinley, The Independent Treasury 
of the United States and Its Relations to the 
Banks of the Country (1910); Thomas Kinsella, 
National Banks: What Shall Be Substituted for 
Them? (1882); Eleazar Lord, A Letter on National 
Currency Addressed to the Secretary of the 
Treasury (1861); Eleazar Lord, Six Letters on 
the Necessity and Practicability of a National 
Currency and the Principles and Measures 
Essential to It (1862); Frank L Norris, ‘National 
Bank Examination’, Paper read at Brighton Beach, 
New York, July 8, 1912; Robert L Owen, ‘The 
Federal Reserve Bank Bill’, Proceedings of the 
Academy of Political Science in the City of New 
York 1913–1914 (1913–4); Moses Lewis Scudder, 
Jr, National Banking: A Discussion of the Merits 
of the Present System (1879); Silas M Stilwell, A 
System of National Finance: Notes Explanatory 
of Mr. Chases’s Plan of National Finance (1861); 
Silas M Stilwell, Private History of the Origin and 
Purpose of The National Banking Law and System 
of Organized Credits for the United States (1879); 
Joseph T Talbert, ‘Clearing-House and Domestic 
Exchange Functions of the Federal Reserve Banks’, 
Proceedings of the Academy of Political Science in 
the city of New York 1913–1914 (1913–4); Freeman 
O Willey, Whither are we drifting as a Nation? 
(1882); George Wilson, Jr, How to Abolish the 
National Bank System (1879)

* denotes an excerpted text
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The US National Debt, 1787–1900
Editor: Robert E Wright

With writings from the close of the eighteenth, through to the latter years of the nineteenth century, the contents 
list reflects the importance of studying national debt in detail, with international comparisons and over a long term.  

‘A valuable four-volume collection ... Highly Recommended’ CHOICE  

4 Volume Set: 1688pp: 2005
978 1 85196 816 9: 234x156mm: £395/$725
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The History of Financial Disasters, 1763–1995
General Editor: Mark Duckenfield

This three-volume reset edition looks at the origins and consequences of seminal financial crises throughout 
history, combining original documents from nineteen financial disasters between 1763 and 1995 with academic 
interpretations of the major causes and consequences of each crisis.  

‘remind[s] us that globalisation is nothing new’ CNBC European Business
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